Basic Concepts

1.   Scarce

2.   Opportunity cost

3.   Microeconomics

4.   Macroeconomics

5.   Economic aggregates

6.   Positive economics

7.   Normative economics

8.   Business cycle

9.   Depression

10.   Recessions

11.   Expansions

12.   Employment

13.   Unemployment rate

14.   Output

15.   Aggregate output

16.   Inflation

17.   Deflation

18.   Price stability

19.   Economic growth

20.   Model

21.   Other things equal (ceteris paribus) assumption

22.   Trade-off

23.   Production possibility curve

24.   Efficient

25.   Technology

26.   Trade

27.   Gains from trade

28.   Specialization

29.   Comparative advantage

30.   Absolute advantage

Supply & Demand

1.   Competitive market

2.   Supply and demand model

3.   Demand schedule

4.   Quantity demanded

5.   Demand Curve 

6.   Law of demand

7.   Change in demand

8.   Movement along the demand curve

9.   Substitutes

10.   Complements

11.   Normal good

12.   Inferior good

13.   Quantity supplied

14.   Supply schedule

15.   Supply curve

16.   Law of supply

17.   Change in supply

18.   Movement along the supply curve

19.   Input

20.   Equilibrium

21.   Equilibrium price

22.   Market-clearing price

23.   Equilibrium quantity

24.   Surplus

25.   Shortage

26.   Price controls

27.   Price ceilings

28.   Price floor

29.   Black markets

30.   Minimum wage

31.   Deadweight loss

Economic Indicators

1. National income and product accounts

2. National accounts

3. Household

4. Firm

5. Product markets

6. Factor markets

7. Consumer spending

8. Stock

9. Bond

10. Government transfers

11. Disposable income

12. Private savings

13. Financial markets

14. Government borrowing

15. Government purchases of goods and services

16. Exports

17. Imports

18. Inventories

19. Investment spending

20. Final goods and services

21. Intermediate goods and services

22. Gross domestic product (GDP)

23. Aggregate spending

24. Value added

25. Net exports

26. Aggregate output

27. Real GDP

28. Nominal GDP

29. GDP per capita

30. Employed

31. Unemployed

32. Labor force

33. Labor force participation rate

34. Unemployment rate

35. Discouraged workers

36. Marginally attached workers

37. Underemployed

38. Job search

39. Frictional unemployment

40. Structural unemployment

41. Efficiency wages

42. Natural rate if unemployment

43. Cyclical unemployment

44. Real wage

45. Real income

46. Inflation rate

47. Shoe-leather costs

48. Menu costs

49. Unit-of-account costs

50. Nominal interest rate

51. Real interest rate

52. Disinflation

53. Aggregate price level

54. Market basket

55. Price index

56. Consumer price index (CPI)

57. Producer price index (PPI)

58. GDP deflator

Aggregate Supply & Aggregate Demand

1. Marginal propensity to consume (MPC)

2. Marginal propensity to save (MPS)

3. Autonomous change in aggregate spending

4. Multiplier

5. Consumption function

6. Autonomous consumer spending

7. Aggregate consumption function

8. Planned investment spending

9. Inventories

10. Inventory investment

11. Unplanned inventory investment

12. Actual investment spending

13. Aggregate demand curve

14. Wealth effect of a change in the aggregate price level

15. Interest rate effect of a change in the aggregate price level

16. Fiscal policy

17. Monetary policy

18. Aggregate supply curve

19. Nominal wage

20. Sticky wages

21. Short-run aggregate supply curve

22. Long-run aggregate supply curve

23. Potential out-put

24. AD-AS model

25. Short-run macroeconomic equilibrium

26. Demand shock

27. Supply shock

28. Stagflation

29. Long-run macroeconomic equilibrium

30. Recessionary gap

31. Inflationary gap

32. Output gap

33. Self-correcting

34. Stabilization policy

35. Social insurance 

36. Expansionary fiscal policy

37. Contractionary fiscal policy

38. Lump-sum taxes

39. Automatic stabilizers

40. Discretionary fiscal policy

Financial Sector

1. Interest rate

2. Savings-investment spending identity

3. Budget surplus

4. Budget deficit

5. Budget balance

6. National savings

7. Capital inflow

8. Wealth

9. Financial asset

10. Physical asset

11. Liability

12. Transaction costs

13. Financial risk

14. Diversification

15. Liquid

16. Illiquid

17. Loan

18. Default

19. Bank deposit

20. Bank

21. Money

22. Currency in circulation

23. Checkable bank deposits

24. Money supply

25. Medium of exchange

26. Store of value

27. Unit of account

28. Commodity money

29. Commodity-backed money

30. Fiat money

31. Monetary aggregate

32. Near-moneys

33. Present value

34. Net present value

35. Bank reserves

36. T-account

37. Reserve Ratio

38. Required reserve ratio

39. Bank run

40. Deposit insurance

41. Reserve requirements

42. Discount window

43. Excess reserves

44. Monetary base

45. Money multiplier

46. Central bank

47. Federal funds market

48. Federal funds rate

49. Discount rate

50. Open-market operation

51. Short-term interest rates

52. Long-term interest rates

53. Money demand curve

54. Liquidity preference model of the interest rate

55. Money supply curve

56. Loanable funds market

57. Rate of return

58. Crowding out

59. Fisher effect

Fiscal & Monetary Policy Theories

1. Cyclically adjusted budget balance

2. Fiscal year

3. Public debt

4. Implicit liabilities

5. Target federal funds rate

6. Expansionary monetary policy

7. Contractionary monetary policy

8. Monetary neutrality

9. Classical model of the price level

10. Inflation tax

11. Cost-push inflation

12. Demand-pull inflation

13. Short-run Phillips curve

14. Non-accelerating inflation rate of unemployment (NAIRY)

15. Long-run Phillips curve

16. Liquidity trap

17. Macroeconomic policy activism

18. Monetarism

19. Discretionary monetary policy

20. Monetary policy rule

21. Quantity Theory of Money

22. Velocity of money

23. Natural rate hypothesis

24. Political business cycle

25. New classical macroeconomics

26. Rational expectations

27. New Keynesian economics

28. Real business cycle theory

Economic Growth

1. Rule of 70

2. Labor productivity (productivity)

3. Physical capital

4. Human capital

5. Technology

6. Aggregate production function

7. Diminishing returns to physical capital

8. Research and development (R&D)

9. Infrastructure

10. Sustainable

11. Depreciation

International Trade

1. Balance of payments accounts

2. Current account 

3. Financial account or Capital account

4. Foreign exchange market

5. Exchange rates

6. Appreciates

7. Depreciates

8. Equilibrium exchange rate

9. Real exchange rate

10. Purchasing power parity

11. Exchange rate regime

12. Fixed exchange rate

13. Floating exchange rate

14. Devaluation

15. Revaluation

